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Bond No. ___________

Know all men by these presents, that ________________, as Principal, and ________________ authorized to do business in the Commonwealth of Virginia, as Surety, are held and firmly bound unto the Town of Christiansburg, Virginia, as Obligee, in the sum of _________________________________ dollars (_________), lawful money of the United States of America, for the payment of which, well and truly made, we bind ourselves, our heirs, personal representatives, legal representatives, successors and assigns, jointly and severally, firmly by these presents.

Whereas, the above-bonded Principal shall undertake certain Public Improvements in the Town of Christiansburg, Virginia, as set forth in _____________________, the condition of this obligation is such that, if the above bonded Principal shall carry out the terms and conditions, in every respect, of the said permit and plans provided by the Town of Christiansburg, Virginia, the oblige, then this obligation shall be void; otherwise this bond shall remain in full force and effect. It is a condition of this bond that it shall be automatically extended for periods of one year from the present or future expiration date, absent written notice of at least forty-five (45) days from the Surety, to the Obligee, of the Surety’s election not to renew, however, the Surety shall remain liable for any defaults under this bond committed prior to the then current expiration date.

The Town of Christiansburg, Virginia, as oblige, shall upon satisfactory completion of the undertaking by the above bonded Principal, void the obligation of the Surety and return said Bond or give its release letter to the Surety.
Signed this _____ day of ________.
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